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@ What is a technology—based startup visa(D-8-4)?

© It was designed to promote foreign technology entrepreneurs
who are planning on starting their own business with excellent
technology in Korea. As part of the initiatives of a creative
economy, the Ministry of Justice and the Small and Medium
Business Administration (SMBA) are jointly working on
constructing a sound financial ecosystem for venture firms and
startups.

& Eligibility Criteria

® Bachelor's degree or higher
- Bachelor's degrees earned either nationally or internationally are accepted.
A person must have completed a minimum of his/her bachelor's degree to be
eligible for the visa.

© Intellectual property rights * or technologies** corresponding to
intellectual property rights

* Intellectual property rights encompass patent (patent act), utility
model (utility model patent act), design(design protection act) and
trademark(trademark act) legislated in accordance with relevant laws,
**Technologies refer to visa applicants' business startup items selected as
startup support projects or competitions organized by related government
organizations conforming to the Support for Small and Medium Enterprise
Establishment Acty. It is effective when applicants are winners themselves.

% Before change : those who have established a venture firm
which were eventually confirmed as a venture firm conforming
to the pertinent laws utilizing their intellectual properties or
technologies,

© Corporate Establishment and Registration, Business Registration
The applicant shall complete establishment and corporate registration at a
commercial registration office of court. Then business registration shall be
fulfilled at a jurisdictional tax office.

@Application Organization and Required Documents

© Application Organization : basically Korean embassies or
legations located in the country of origin of applicants
- Inthe case that applicants stay out of the country of origin and run their
business (permanent visa holders and long-term stayers included),
application can be submitted to Korean embassies or legations where
applicants reside.

© Required Documents
- Application form, passport, a copy of photo in standard size,
application fee
- A copy of corporate registry and a copy of business registration certificate
- A copy of academic certificate
- Documents showing possession of intellectual property rights* or awarded
technologies**

* A copy of registration certificates: patent (Korea Intellectual Property Office),
utility model(KIPO), Design(KIPO), Trademark(KIPO), Copyrights(Korea
Copyright Commission)

** In the case that applicants won a technology-related startup project organized

by a government organization, a copy of official letter from the responsible
organization indicating the name of the applicant is needed.

@ Miscellaneous

© Job-search visa provided for those who prepare business startup
- Job-search visa (D-10) will be issued up to one (1) year to those who prepare
a corporate business startup and are approved by the Minister of Justice
accordingly in order to provide them with preparation time while they stay
in Korea.

® Investors' visa (D-8) holders who hired Koreans or records of
investment attraction are eligible for permanent residence visa
- D-8 visa holders who satisfy requirements prescribed by the Minister of
Justice such as stay in Korea for 3 years or longer, incorporation, hiring more
than 2 Koreans, investment attraction of 300 million won or more are eligible
for permanent residence visa (F5).
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Qs it possible to do economic activities with D-10 visa?
A D-10 visa allows you to prepare a business startup but

other economic activities are not permitted.

Q How long can | stay with D-8-4 visa and what is the
maximum period offered per time?

A There is no ceiling for length of stay and one year
is given for the first time and it can be renewed for
another one year based on performance, In case of
F-5 visa, D-8-4 visa holders who run their business
for 3 years or longer and attract more than 300 million
won and hire 2 or more Koreans for 6 months or

longer can apply for the permanent residence visa.

Q What is the difference between Korea's start-up visa
and those of United States and Canada?
What is the merit of D-8-4 visa?

A Compared with the United States, the academic

requirements are more lenient in terms that the

Q Can | hire foreign workers after establishing my
corporation?

A : 1t is possible for certain jobs where foreign
employees cannot be replaced by Korean
workers due to specific job experience.

The available visa is E7 and it is strongly
recommended to consult with the Korea

immigration office before hiring,

Q In case of joint application, is it possible for
applicants to receive the same start up visa?

A1t is possible to get startup visa for joint
application, provided that there are some
restrictions depending on the level of

contribution to the technology.

Q: In case applicant is different from inventor, is it
possible to get visa?
A No, it is impossible,
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United States and Canada target graduates of master's
or doctor's degree in natural science and engineering,

The Korean system does not distinguish degree

10}

of liberal arts from that of natural science and
engineering. Moreover, degrees earned in Korea or

overseas are both recognized.
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Intellectual Property System

@ Process is not easy

@ Intellectual Property System

© Korean laws relating to the intellectual property are comprised
of the Patent Act, the Copyright Act, the Utility Model Patent Act,
the Design Act, the Trademark Act, the Invention Protection Act,
the Computer Program Protection Act, etc. Currently, the industrial
property is in charge by Korean Intellectual Property Office, and
the copyright by the Ministry of Culture, Sports and Tourism, and
the Computer Program Protection by the Ministry of Education and
Science Technology.
Specially, every Korean law is revised in order to strengthen
the protection of intellectual property through the international
agreements such as the Agreement on Trade—-Related Aspects
of Intellectual Property Rights (TRIPs) and the World Intellectual
Property Organization (WIPO) agreement, etc

KRW 1,000,000~

KRW 100,000~

* Accelerated Examination
can be requested
with filing an official fee

i 14months

@ Type of intellectual property right -

Classification Target

-ABojouyaa]

Patent Source, core technology (breakthrough)

Industrial Utility Model
Property | pesign

6months

Peripheral, improved technologies (small invention)

paseq

Design of goods

Trademark Distinctive symbol / Character shape KRW 200,000~

Copyright Literature, art creations

Copyright

Neighboring Copyright Performer, music producer, broadcaster's rights

Semiconductor Integrated circuits layout design
biotechnology, plant breeders

dniyielg

High-tech Copyright

New Industrial Copyright
Intellectual
Property

Rights Franchising, geographical indications, characters,
Other internet domain name, new brand, color label /
threedimensional trademarks, taste / voice / smell
marks, etc.

Computer programs, artificial intelligence, database

al Reject —)

1-3months

Information Property Trade secrets, multimedia, new media

BS 1A

6months

10

@ Introduction to Industrial Property KRW 1,000,000~

ufraisoy

Relevant

Classification Laws

Protection Target Protection period —>

05-15years

Invention : highly advanced creation of
Patent techno-logical ideas by utilizing rules of
nature as means to manufacture goods

20 years froman

Patent Act application date

" Concept : creation of technological ideas
Utility Model | by utilizing rules of nature as means to
manufacture goods

Utility Model
Patent Act

10 years froman
application date

Design : aesthetic creation such as the 10 years froman

Design

apparent form, shape, color, etc. of goods

Design Act

application date

Trademark

Trademark : symbol, character, figure, etc. as
an identification nark of product

Trademark Act

10 years from an
application date
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